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Economics

Students understand basic economic principles
and use economic reasoning skills to analyze
the impact of economic systems (including the
market economy) on individuals, families,
businesses, communities, and governments.

IV.A

Analyze the ways individuals, households,
businesses, governments, and societies make
decisions, are influenced by incentives
(economic and intrinsic) and the availability and
use of scarce resources and that their choices
involve costs and varying ways of allocating.

Marginal Decisions

Marginal benefits

IV.A.l

Analyze 'opportunity costs' as a factor resulting
from the process of decision making.

Macro Concepts

Cost

Macro Concepts

Trade-off

IV.A.2

Understand how socioeconomic stratification
(SES) arises and how it affects human
motivation, using data.

IV.A3

Understand the relationship between

socioeconomic stratification and cultural values.

IV.A.4

Analyze and evaluate the impact of economic
choices on the allocation of scarce resources.

Scarcity

Supply




IV.A5

Describe and analyze how economic incentives
allow individuals, households, businesses,
governments, and societies to use scarce
human, financial, and natural resources more
efficiently to meet economic goals.

Role of Incentives

The boycott

Role of Incentives

Government Incentives

Scarcity

Key points in the study
of economics

Marginal Decisions

Economic incentives

IV.A.6

Evaluate present and future economic costs and
economic risks in the use of productive
resources associated with investments.

IV.A.7

Understand labor markets and how they work.

IV.A.8

Describe and analyze the three major divisions
of economics: macro-, micro-, and consumer.

IV.A9

Understand the relationship between essential
learning skills and workforce requirements (e.g.,
School to Work initiatives, Service Learning) as
they relate to supply and demand in the labor
market.

IV.A.10

Use quantitative data to analyze economic
information.

Specialization and
Trade

Globalization

IV.A.11

Analyze various investment strategies available
when meeting personal and business goals.

Scarcity

Supply

IV.A.12

Understand the basis of supply and demand and
marginal productivity.

Scarcity

Demand

IV.A.13

Understand personal financing (e.g., banking,
credit, debit, lending institutions).

Marginal Decisions

Marginal benefits

IvV.B

Analyze and evaluate how economic systems
impact the way individuals, households,
businesses, governments, and societies make
decisions about resources and the production
and distribution of goods and services.

The CPI

Predicting the economy

IV.B.1

Analyze the historic origins of the economic
systems of capitalism, socialism, and
communism.

Marginal Decisions

Historical Background

IvV.B.2

Compare the relationships between and among
contemporary countries with differing economic
systems.

Specialization and
Trade

Globalization

IV.B.3

Understand the distribution and characteristics
of economic systems throughout the world, to
include:

Specialization and
Trade

Globalization

IV.B.3.a

characteristics of command, market and
traditional economies

Allocation of Goods
and Services

Market




IV.B.3.b

how command, market, and traditional
economies operate in specific countries

IV.B.3.c

comparison of the ways that people satisfy their
basic needs through the production of goods
and services.

Scarcity

Demand

IvV.B.4

Analyze the importance of, and issues related to,
the location and management of the factors of
production.

IV.B.5

Describe how changes in technology,
transportation, and communication affect the
location and patterns of economic activities in
New Mexico and the United States.

IV.B.6

Analyze the roles played by local, state, tribal,
and national governments in both public and
private sectors of the United States system.

IvV.B.7

Understand the relationship between United
States governmental policies and international
trade.

Specialization and
Trade

Globalization

Specialization and
Trade

Store of value

Interdependence

Model "draught" project

Gain from Trade

Limited liquidity

IV.B.8

Evaluate economic systems by their ability to
achieve broad societal goals (e.g., efficiency,
equity, security, employment, stability, economic
growth).

Scarcity

Key points in the study
of economics

IV.B.9

Explain how businesses (e.g., sole
proprietorships, partnerships, corporations,
franchises) are organized and financed in the
United States economy.

IV.B.10

Interpret measurements of inflation and
unemployment and relate them to the general
economic 'health' of the national economy.

The CPI

Inflation on the
economy.

IvV.B.11

Analyze the impact of fiscal policy on an
economic system (e.qg., deficit, surplus, inflation).

National Budget

NCEE National Budget
Simulation

IvV.B.12

Compare and contrast different types of taxes
(e.g., progressive, regressive, proportional).

IV.B.13

Analyze the effects of specific government
regulations on different economically designated
groups (e.g., consumers, employees,
businesses).

IV.B.14

Compare, analyze, and evaluate the positive
and negative aspects of American capitalism in
relationship to other economic systems.




IV.B.15 Describe and evaluate how the United States  [Marginal Decisions Historical Background
economy moved from manufacturing-based to
information driven.
IV.B.16 Analyze the reasons for uneven economic
growth-based changes (e.g., demographic,
political, economic).
IvV.B.17 Analyze the economic ramifications of Gain from Trade Market Price Risk
entrepreneurship.
IvV.C Analyze and evaluate the patterns and results of
trade, exchange, and interdependence between
the United States and the world since 1900.
IvV.C.1 Analyze foreign and domestic issues related to
United States economic growth since 1900.
IvV.C.2 Analyze significant economic developments
between World War | and World War I, to
include:
IV.C.2.a economic growth and prosperity of the 1920s
IV.C.2.b causes of the Great Depression and the effects
on United States economy and government
IV.C.2.c New Deal measures enacted to counter the
Great Depression
Iv.C.2d expansion of government under New Deal.
IV.C.3 Analyze the effects of World War Il, the Cold
War, and post-Cold War on contemporary
society, to include:
IV.C.3.a economic effects of WWII on the home front Marginal Decisions Historical Background
IV.C.3.b United States prosperity of the 1950s
IV.C.3.c impact of the Cold War on business cycle and
defense spending
IvV.C.3.d recession of 1980s
IV.C.3.e technology boom and consequent economic
slow down of 2000.
IvV.C.4 Describe the relationship between United States'|Gain from Trade Limited liquidity

international trade policies and its economic
system.

Specialization and
Trade

Globalization

Specialization and
Trade

Store of value

Interdependence

Model "draught" project




IvV.C.5 Identify and analyze the international differences [Specialization and Store of value
in resources, productivity, and prices that are a (Trade
basis for international trade.
Specialization and Globalization
Trade
Interdependence Model "draught" project
Gain from Trade Limited liquidity
IV.C.6 Explain the comparative advantage of a nation
when it can produce a product at a lower
‘opportunity cost' than its trading partner.
IvV.C.7 Evaluate the effect on international trade of Specialization and Store of value
domestic policies that either encourage or Trade
discourage exchange of goods and services and
investments abroad.
Specialization and Globalization
Trade
Interdependence Model "draught" project
Gain from Trade Limited liquidity
IvV.C.8 Analyze and evaluate how domestic policies can |Specialization and Globalization
affect the balance of trade between nations. Trade
IvV.C.9 Explain and describe how the Federal Reserve |Role of Incentives Government Incentives
System and monetary policies (e.g., open
market, discount rate, change in reserve
requirements) are used to promote price
stability, maximum employment, and economic
growth.
IvV.C.10 Identify how monetary policies can affect Interdependence Model "draught" project
exchange rates and international trade.
Gain from Trade Limited liquidity
Specialization and Globalization
Trade
Specialization and Store of value
Trade
IvV.C.11 Analyze and evaluate the use of technology on
economic development.
IV.C.12 Describe and analyze multinational entities (e.g.,

NAFTA, European Union) in economic and
social terms.




