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 Problem of Scarcity 
 
Foundations of 
Economics and the 
Problem of Scarcity 
 
Economic Systems 
 
Business, Banking, 
and Finance 

 
 
Decision Making 
 
 
 
Free Market Economy 
 
Saving and Investing  

12.3.11.1 Define labor, capital resources, 
and natural resources. 

Foundations of 
Economics and the 
Problem of Scarcity 

Scarcity and the Factors of 
Production 

12.3.11.2 Describe the role of private 
ownership, private enterprise, profits, and 
entrepreneurship. 

Foundations of 
Economics and the 
Problem of Scarcity 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 
 
Business, Banking, 
and Finance 

Entrepreneurs 
 
 
 
Principles of the American Free 
Enterprise System 
 
 
 
Types of Business 
Organizations 

12.3.11.3 Compare the relationship 
between households, firms, and 
government. 

Business, Banking, 
and Finance 
 
Business, Banking, 
and Finance 

Types of Business 
Organizations 
 
Money and Banking 

12.3.11.4 Explain the labor and 
management relationships. 

  

 

12.3.11 Students will analyze 
characteristics of the United States 
free market economy. 

12.3.11.5 Discuss opportunity costs, 
scarcity, and balancing unlimited wants 
versus limited resources. 

Foundations of 
Economics and the 
Problem of Scarcity 
 
Foundations of 

Thinking Like an Economist 
 
 
 
Scarcity and the Factors of 
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Economics and the 
Problem of Scarcity 
 
Foundations of 
Economics and the 
Problem of Scarcity 
 
Foundations of 
Economics and the 
Problem of Scarcity 
 
Economic Systems 

Production 
 
 
Decision Making 
 
 
 
Production Possibilities Graphs 
 
 
 
Answering Economic Questions 
and Prioritizing Economic Goals 

 

12.3.11.6 Explain supply and demand, 
and the formation of basic economic 
questions, including what to produce, how 
to produce, and for whom to produce. 

Economic Systems 
 
 
Understanding the 
Market Through 
Supply and Demand 
 
Understanding the 
Market Through 
Supply and Demand 
 
Understanding the 
Market Through 
Supply and Demand 
 
Understanding the 
Market Through 
Supply and Demand 
 
Understanding the 
Market Through 
Supply and Demand 

Answering Economic Questions 
and Prioritizing Economic Goals 
 
Understanding the Law of 
Demand 
 
 
Analyzing Demand Graphs 
 
 
 
Understanding the Law of 
Supply 
 
 
Analyzing Supply Graphs 
 
 
 
Setting Prices 

 

12.3.12 Students will analyze the 
role of the national, state, and local 

12.3.12.1 Compare interstate commerce 
and trade policies. 

American Free 
Enterprise and U.S. 

Revenue of State Governments 
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Government 
Involvement 
 

12.3.12.2 Discuss promoting economic 
growth by providing favorable conditions 
for markets. 

American Free 
Enterprise and U.S. 
Government 
Involvement 
 
Measuring 
Economic 
Performance 

U.S. Fiscal Policy 
 
 
 
 
Business Cycles 

12.3.12.3 Compare providing public 
goods, services, and protection of the 
environment. 

American Free 
Enterprise and U.S. 
Government 
Involvement 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 

Principles of the American Free 
Enterprise System 
 
 
 
The U.S. Government’s Role in 
the American Free Enterprise 
System 
 
 
The U.S. Government's Income 
and Expenditures 

 government in the United States 
economy. 

12.3.12.4 Explain the interrelationship of 
producers, consumers, and government in 
the United States economic system. 

American Free 
Enterprise and U.S. 
Government 
Involvement 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 
 
American Free 
Enterprise and U.S. 

Principles of the American Free 
Enterprise System 
 
 
 
The U.S. Government’s Role in 
the American Free Enterprise 
System 
 
 
The U.S. Government's Income 
and Expenditures 



      
 

© 2007 Aventa Learning 1-800-594-5504  |  info@aventalearning.com Page 10 of 11 

Government 
Involvement 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 

 
 
 
U.S. Fiscal Policy 
 
 
 
 
U.S. Monetary Policy 

12.3.12.5 Discuss the impact of fiscal and 
monetary policy. 

American Free 
Enterprise and U.S. 
Government 
Involvement 
 
American Free 
Enterprise and U.S. 
Government 
Involvement 

U.S. Fiscal Policy 
 
 
 
 
U.S. Monetary Policy 

 

12.3.12.6 Identify the basic economic 
goals in a free market system, including 
growth, stability, full employment, and 
efficiency versus equity and justice. 

Economic Systems 
 
 
Economic Systems 
 
Measuring 
Economic 
Performance 

Answering Economic Questions 
and Prioritizing Economic Goals 
 
Free Market Economy 
 
U.S. Economic Policy 

12.3.13.1 Define Gross Domestic Product Measuring 
Economic 
Performance 

Gross Domestic Product 

 

12.3.13 Students will examine the 
basic economic indicators and 
fundamentals of international trade. 

12.3.13.2 Define Consumer Price Index, 
employment statistics, and other measure 
of economic conditions. 

Measuring 
Economic 
Performance 
 

Business Cycles 
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Measuring 
Economic 
Performance 
 
Measuring 
Economic 
Performance 
 
Measuring 
Economic 
Performance 

Unemployment 
 
 
 
The Consumer Price Index 
 
 
 
Inflation  

12.3.13.3 Explain comparative and 
absolute advantage. 

The United States 
and Globalization 

International Trade 

12.3.13.4 Discuss exchange rates. The United States 
and Globalization 

The World Bank 

  

12.3.13.5 Explain international trade 
policies, and the United States 
relationship to the global economy. 

The United States 
and Globalization 
 
The United States 
and Globalization 
 
The United States 
and Globalization 

International Trade 
 
 
Economic Development 
 
 
The World Bank 
 

 


