





Understanding the Market
Through Supply and Demand

Setting Prices

2.03 Describe the role of producers and
consumers in determining the equilibrium
price.

Understanding the Market
Through Supply and Demand

Setting Prices

2.04 Explain the concept of consumer
sovereignty.

American Free Enterprise and
U.S. Government Involvement

Understanding the Market
Through Supply and Demand

Characteristics of the American Free Enterprise
System

Understanding the Law of Demand

2.05 Explain the function of profit in a market
economy.

American Free Enterprise and
U.S. Government Involvement

Principles of the American Free Enterprise
System

2.06 Describe the primary factors of
production and their impact on the standard of
living.

Foundations of Economics and
the Problem of Scarcity

Scarcity and the Factors of Production

2.07 Explain how financial markets channel
funds from savers to investors.

Business, Banking, and Finance

Business, Banking, and Finance

Money and Banking

Saving and Investing

3 analyze the organization and role
of business firms and assess the
various types of market structures
in the United States economy.

3.01 Compare and contrast the different types
of business organization.

Business, Banking, and Finance

Types of Business Organizations

3.02 Identify various ways firms finance
operations and explain the advantages and
disadvantages of each way.

Business, Banking, and Finance

Types of Business Organizations

3.03 Explain the evolution and role of labor
organizations and cooperatives in market
economies.

3.04 Describe the four market structures in
the United States and the impact of
government regulations on them.

Business, Banking, and Finance

Types of Business Organizations

3.05 Describe the benefits of natural
monopolies and the purposes of government
regulation of these monopolies.

Business, Banking, and Finance

Types of Business Organizations

3.06 Analyze the importance of competition
among producers.

American Free Enterprise and
U.S. Government Involvement

Business, Banking, and Finance

Principles of the American Free Enterprise
System

Types of Business Organizations
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3.07 Explain the role of marginal analysis in
determining prices and output.

4 evaluate the roles of government
in a market economy.

4.01 Explain the basic functions of
government in a market economy.

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

The U.S. Government’s Role in the American
Free Enterprise System

The U.S. Government’s Income and
Expenditures

U.S. Fiscal Policy

U.S. Monetary Policy

4.02 Identify ways the government responds
to market failures.

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

Ways the Government Stabilizes the Economy

U.S. Fiscal Policy

U.S. Monetary Policy

4.03 Describe major revenue and expenditure
categories and their respective proportions of
local, state, and federal budgets.

American Free Enterprise and
U.S. Government Involvement

The U.S. Government’s Income and
Expenditures

4.04 Explore ways tax revenue is used in the
community.

American Free Enterprise and
U.S. Government Involvement

The U.S. Government’s Income and
Expenditures

4.05 Define progressive, proportional, and
regressive taxation.

4.06 Describe how and when costs of
government policies may exceed benefits.

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

Discussion Assignment: Too Much or Not
Enough?

U.S. Fiscal Policy

4.07 Distinguish between federal deficits and
the national debt and predict their future
effects on the economy.

American Free Enterprise and
U.S. Government Involvement

U.S. Fiscal Policy

© 2007 Aventa Learning

1-800-594-5504 | info@aventalearning.com

Page 4 of 7




4.08 Predict the effects of federal spending
and taxation on budget deficits and surpluses
and the national debt.

American Free Enterprise and
U.S. Government Involvement

U.S. Fiscal Policy

5 examine the various ways
economic performance is
measured.

5.01 Describe the various economic
performance indicators and explain how they
are calculated.

Measuring Economic
Performance

Measuring Economic
Performance

Measuring Economic

Gross Domestic Product

Business Cycles

Unemployment

Performance

Measuring Economic Inflation

Performance
5.02 Explain the limitations of using GDP to  |[Measuring Economic Gross Domestic Product
measure economic welfare. Performance
5.03 Describe the nature and causes of Measuring Economic Business Cycles
business cycles and analyze the impact of Performance

major events on them.

5.04 Identify the causes of inflation and Measuring Economic Inflation

analyze its impact on economic decisions. Performance

5.05 Assess how individual spending and Measuring Economic Business Cycles
production decisions impact levels of income, |Performance

employment, and prices.

Measuring Economic

Unemployment

Performance
Measuring Economic Inflation
Performance
5.06 Identify causes and effects of inflation, [Measuring Economic Inflation
and analyze its impact on economic Performance

decisions.

5.07 lllustrate and explain the determinant of
unemployment and inflation in an economy.

Measuring Economic
Performance

Measuring Economic

Unemployment

Inflation
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Performance

5.08 Compare and analyze current
unemployment rates at the local, state, and
national levels.

Measuring Economic
Performance

Writing Assignment: The Current
Unemployment Rate

5.09 Propose solutions for addressing issues
of unemployment in the community.

6 describe the role of money and
financial institutions in a market
economy.

6.01 Explain the basic functions of money.

Business, Banking, and Finance

Money and Banking

6.02 Identify the composition of the money
supply of the United States.

American Free Enterprise and
U.S. Government Involvement

Business, Banking, and Finance

U.S. Monetary Policy

Money and Banking

6.03 Explain the role of banks and other
financial institutions in the economy of the
United States.

Business, Banking, and Finance

Money and Banking

6.04 Describe the organization and functions
of the Federal Reserve System.

American Free Enterprise and
U.S. Government Involvement

U.S. Monetary Policy

6.05 Compare and contrast credit, savings,
and investment services available to the
consumer from financial institutions.

Business, Banking, and Finance

Money and Banking

6.06 Research and monitor financial
investments, such as stocks, bonds, and
mutual funds.

Business, Banking, and Finance

Saving and Investing

6.07 Formulate a credit plan for purchasing a
major item comparing different interest rates.

7 assess economic stabilization
policies and how they impact the
economy.

7.01 Define and explain fiscal and monetary
policy.

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

U.S. Fiscal Policy

U.S. Monetary Policy

7.02 Describe the negative impact
unemployment and unintended inflation has
on the economy.

Measuring Economic
Performance

Measuring Economic
Performance

Unemployment

Inflation

7.03 Explain how monetary policy affects the

American Free Enterprise and

U.S. Monetary Policy
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level of inflation.

U.S. Government Involvement

7.04 Analyze the role of taxation and fiscal
policy in promoting price stability, full
employment, and economic growth.

American Free Enterprise and
U.S. Government Involvement

U.S. Fiscal Policy

7.05 Analyze the purpose of monetary tools
used by the Federal Reserve.

American Free Enterprise and
U.S. Government Involvement

U.S. Monetary Policy

7.06 Articulate the impact of monetary or
fiscal policy on purchasing decisions.

American Free Enterprise and
U.S. Government Involvement

American Free Enterprise and
U.S. Government Involvement

U.S. Fiscal Policy

U.S. Monetary Policy

8 analyze the international
dimensions of economics.

8.01 Explain the benefits of trade among
individuals, regions, and countries.

The United States and
Globalization

International Trade

8.02 Define trade barriers, such as quotas
and tariffs, and site how different countries
use them.

The United States and
Globalization

International Trade

8.03 Distinguish between balance of trade
and balance of payments.

8.04 Compare and contrast labor productivity
trends in the United States and other
developed countries.

The United States and
Globalization

Economic Development

8.05 Discuss the concept of balance of trade
and explain its benefits and costs.

8.06 Explain the impact of exchange rates on

The United States and

The World Bank

purchasing power. Globalization
8.07Evaluate the benefits and costs of free  [The United States and International Trade
trade. Globalization
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